
 

 
 

iNetworks Is Pleased To Announce  
 
 

The Opening of its Cleveland Office to Focus on 
the Convergence of Healthcare and 

IT/Engineering in the Ohio Life Sciences 
Community 

And a Reception Celebrating the Opening on 
Monday, November 19, 2007, from 4:30 pm until 

7:00 pm 
 

  BioOpportunity Fund 
 

November 9, 2007 — iNetworks Advisors, Inc., the iNetworks BioOpportunity 
Fund, LP, and the iNetworks Private Fund, LP today announced the opening of 
their new Cleveland Office in the historic, beautifully restored Baker Electric 
Building in Midtown Cleveland, near the world–renowned Cleveland Clinic.       

The Cleveland Clinic, Case Western Reserve University and the thriving life 
sciences community in Cleveland and the rest of Ohio are dynamically moving 
forward the development and commercialization of cutting-edge life science 
technologies based in Ohio. iNetworks is excited to be part of this emergence, by 
investing in companies located in Ohio and participating in the relocation of 
companies seeking to be near the outstanding resources and world-class 
medical and scientific personnel in Ohio.  Pradeep Khosla, Managing Director-
Technology for iNetworks and also Dean of the College of Engineering at 
Carnegie Mellon University, said “Cleveland is one of the geographic regions 
poised to succeed with the convergence of two areas of historic strength, 
healthcare on the one hand and information technology and other forms of 



engineering on the other.  This convergence is where we see Cleveland and 
other parts of Ohio succeeding in the life science technology field.”   

The Baker Electric Building is Ohio’s newest Technology Center, with all of its 
tenants in the life sciences or related communities, located just a few blocks from 
the Cleveland Clinic. In fact, the Cleveland Clinic’s Global Cardiovascular 
Innovation Center is taking space in the Baker Electric Building for the state-of-
the-art cardiovascular companies it is attracting to be clustered around the Clinic.  

Charlie Schliebs, co-founder and Managing Director of iNetworks Advisors, Inc., 
and former life sciences practice coordinator worldwide for the international law 
firm, Jones Day, founded in Cleveland, said:  “For several years, we have worked 
to get to know the healthcare/life science community in Cleveland and the rest of 
Ohio, and we are excited about the opportunities to work with world-class 
institutions such as the Clinic, Case Western, Ohio State and many others. Being 
on the ground in Cleveland with offices, conference room space and other 
amenities at the Baker Electric Building will facilitate those opportunities.” 

Tony Lacenere, iNetworks’ other co-founder, noted:  “iNetworks will be 
significantly advantaged with our new Ohio office, initially with Charlie Schliebs 
and Laurie Forbes each spending significant time weekly in Ohio, and in 2008 
with a full time Cleveland-based iNetworks team member.”  

The Baker Electric Building is located in Midtown Cleveland on the Euclid 
Avenue Corridor, at 7100 Euclid Avenue (southwest corner of Euclid and East 
71st Street).  It was the original factory showroom and service center for what 
was in the early 1900’s the world’s largest manufacturer of electric vehicles.  The 
building was designed by noted architect Frank B. Meade, an MIT graduate who 
designed buildings for the Chicago Columbian Exposition in 1893.  Tours of the 
building will be available during the reception, during which cocktails and 
appetizers will be served.  

Anyone who would like to attend the reception should contact Charlie Schliebs at 
Charlie@iNetworksLLC.com, or call 216-647-4851. 

 

 Intelligent Money. Strategic Execution. Smart Results. 
 
 

About iNetworks        
  
 
iNetworks Advisors, Inc. is a private equity/venture capital group founded in late 1999 to invest in growth companies in 
order to create market-leading companies.  The firm’s investment strategy focuses on companies in the healthcare 
technology and life science sectors.  iNetworks partners with or creates strong management teams to help build 
businesses with solid customer bases that achieve substantial revenues and profitability.  The firm’s principals historically 
have created long term value for management and investors.  
 



iNetworks leverages over 50 years of combined experience among its partners, who have a history of creating appropriate 
investment structures that facilitate financings from early stage financing through expansion to exits, whether through a 
public offering, a sale or merger, or a recapitalization.   Deep industry experience allows iNetworks to provide detailed 
strategic guidance along with the strategic investor and alliance relationships that are critical for milestone achievement 
and continued growth.  Based in Pittsburgh, iNetworks has significant relationships across the US, in Canada and 
throughout Europe and Asia 
 
iNetworks is currently raising the $100 million iNetworks BioOpportunity Fund, LP, which has investment commitments 
from major universities, pension funds (including Taft-Hartley, labor union funds), and high net worth individuals.  
 
 
 
 
 
 
 
Target Companies  
 

• Difference Making Technology-Driven 
Businesses with Large Markets 

Transactions Types 
 

• Primarily Preferred Stock  
• Early Expansion to Late Stage Financings, 

with Flexibility 
• Recapitalizations and Other Special 

Situations 
 

Focus Industries 
 

• Healthcare Technology  
• Life Sciences 

Investment Size 
 

• Flexible with Participation at All Stages 

 
If you have any questions, please contact Charles A. Schliebs, at charlie@iNetworksLLC.com.   

Dial:  216-647-4851 
 

iNetworks Advisors, Inc. | Baker Electric Building | 7100 Euclid Avenue, Suite 115 | Cleveland, 
OH  44103 

 
www.iNetworksLLC.com 

 
 


