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AuraSense Therapeutics Evanston Chicago IL Series B Biopharmaceutical company commercializing spherical 
nucleic acid (SNA™) constructs as gene regulation- and 
chemo-therapeutics for a variety of diseases

21-Dec-11 Undisclosed Abbott Biotech Ventures, Patrick Ryan, David Walt, Eric Schmidt, Craig Mundie Biotech Weekly Healthcare Review; 
http://www.prweb.com/releases/2011/12/prweb9057109.htm

Chromatin Chicago Chicago IL Later Stage - 4th Drug Development Technologies 25-Oct-11 10.39 British Petroleum, Illinois Ventures, Malaysian Life Sciences Capital Fund, 
Unilever Technology Ventures

Biotech Venture Source

Clarus Therapeutics Northbrook Chicago IL Later Developer of an oral testosterone (T-replacement) 
therapy

15-Jul-11 Undisclosed Undisclosed Biotech Weekly Healthcare Review; 
http://blogs.wsj.com/venturecapital/2011/07/11/despite-pulled-ipo-
clarus-therapeutics-stays-on-track/

Diagnostic Photonics Chicago Chicago IL Series A Provider of a microscopic imaging platform for intra-
operative use in clinical settings

30-Jun-11 1.35 Illiniois Ventures, Serra Ventures Device Weekly Healthcare Review, 

Educerus Health Lincolnshire Chicago IL First Round Healthcare Services: Other 24-Aug-11 0.69 Undisclosed Venture Investor(s) SW/Services Venture Source; http://marketbrief.com/educerus-health-/d/form-
d/2011/8/24/8993191

ImmuVen Champaign Chicago IL Seed Developer used to treat infectious diseases and cancer 15-Aug-11 0.25 Undisclosed Biotech Weekly Healthcare Review, 

Naurex Evanston Chicago IL Series A Developer of therapies for depression and other central 
nervous system (CNS) disorders based on a mechanism 
of action for modulating the N-methyl-D-aspartic acid 
receptor (NMDAR)

11-May-11 18.00 Adams Street Partners , Druid BioVentures, Genesys Capital, Latterell Venture 
Partners, Lundbeckfond Invest A/S, Shire, Takeda Ventures 

Biotech Weekly Healthcare Review; 
http://www.biospace.com/news_story.aspx?StoryID=220196&full
=1

Neurotherapeutics Pharma Chicago Chicago IL Later Stage - 4th Biopharmaceutical company developing new therapies to 
treat pain, epilepsy, and other nervous system disorders

15-Dec-11 12.00 Fidelity Biosciences, MPM Capital, Novo A/S, Pfizer , S.R. One Ltd., Thomas, 
McNerney & Partners

Biotech Venture Source

Pinpoint MD Chicago Chicago IL Bridge Provider of online appointment scheduling services for 
medical testing

31-Oct-11 1.50 OCA Ventures SW/Services Weekly Healthcare Review

Aarden Pharmaceuticals Indianapolis Indianapolis IN Therapeutic  for oncology/TB 1-May-11 0.10 Indiana Seed Fund/Innovate Indiana Fund Biotech BioCrossroads

BioCritica Indianapolis Indianapolis IN Series A Developer of several critical-care assets from Eli Lilly 
and Company, including Xigris, a drug designed to treat 
sever sepsis

23-May-11 Undisclosed Care Capital, NovaQuest Capital Biotech Weekly Healthcare Review; http://biocritica.com/news.html

Biologics Modular Brownsburg Indianapolis IN Seed Manufacturer of biologics mfg facilities 1-Jul-11 0.75 Undisclosed Biotech BioCrossroads

Dormir Carmel Indianapolis IN Later Stage - 3rd Alternate Sites (Out-Patient) 8-Feb-11 2.00 SW/Services Venture Source

FAST Diagnostics Indianapolis Indianapolis IN Medical device - measurement of kidney function 3-Jul-05 2.25 Angels Device BioCrossroads

Symbios Holdings Indianapolis Indianapolis IN Later Stage - 5th Therapeutic Devices (Invasive) 25-Jul-11 0.30 Device Venture Source

Wellfount Indianapolis Indianapolis IN First Round Home Healthcare Services 5-Apr-11 6.00 Arboretum Ventures SW/Services Venture Source; 
http://www.prweb.com/releases/2011/4/prweb8322247.htm

BioPoly Ft. Wayne IN Series B Orthopedic device 3-May-11 2.50 Undisclosed Device http://www.insideindianabusiness.com/newsitem.asp?id=47485&
ts=true

Bioscience Vaccines West Lafayette IN Seed Developer of a proprietary technology to improve the 
efficacy of vaccines

25-Jul-11 0.15 Emerging Innovations Fund Biotech Weekly Healthcare Review; 
http://www.businesswire.com/news/home/20110725006331/en/P
urdues-Emerging-Innovations-Fund-Invests-Life-Science-
Company

Aratana Therapeutics Kansas City Kansas City KS Second Round Medical & Lab Services 30-Nov-11 15.50 Avalon Ventures, Ewing Marion Kauffman Foundation, MPM Capital SW/Services Venture Source; http://www.prnewswire.com/news-
releases/aratana-therapeutics-completes-15-million-series-b-
financing-135155123.html

Novita Therapeutics Kansas City Kansas City KS First Round Pharmaceuticals 30-Jun-11 3.00 Open Prairie Ventures Biotech Venture Source; http://www.novitatherapeutics.com/Novita-
Therapeutics-Raises-3M-in-Financing-Announces-Open-Prairie-
Ventures-as-New-Investor-and-Partner

R.A.M.M. Technologies Lexington Lexington KY Later Stage - Later Novel pill dispenser 21-Mar-11 0.02 Undisclosed Venture Investor(s) Device Venture Source

Achieve CCA Louisville Louisville KY Later Stage - 3rd Healthcare Services: Other 5-Jul-11 0.10 Chrysalis Ventures SW/Services Venture Source
Apellis Pharmaceuticals Louisville Louisville KY First Round Biotechnology Therapeutics 20-May-11 2.97 Angel investors Biotech Venture Source; http://secwatch.com/apellis-pharmaceuticals-

inc/d/a/filing-d-%28amendment%29/2011/6/20/8894348

ApoVax Louisville Louisville KY Series A-1 Novel immunotherapies 18-Jan-11 0.72 Kentucky Seed Capital Fund, Kentucky Science & Technology Corporation, 
Undisclosed

Biotech Venture Source

ApoVax Louisville Louisville KY Novel immunotherapies 8-Dec-11 0.25 Undisclosed Biotech Venture Source

OrthoData Louisville Louisville KY Later Stage - 3rd Diagnostic Equipment (Not Imaging) 9-Nov-11 7.00 Undisclosed Venture Investor(s) Device Venture Source
PGX LABORATORIES Louisville Louisville KY Seed Round Clinical lab/MDx 16-Mar-11 0.40 Undisclosed Venture Investor(s) Biotech MetaCyte Business Lab 

CytoPherx Ann Arbor Detroit/Ann 
Arbor

MI Series C Medical device company addressing inflammation-based 
diseases and conditions with a proprietary selective 
cytopheresis system

19-Dec-11 undisclosed Apjohn Ventures, Diamond Capital, Lurie Investments Device Weekly Healthcare Review

Esperion Therapeutics Plymouth Detroit/Ann 
Arbor

MI Later Stage - 3rd Drug Development Technologies 28-Jan-11 6.70 Alta Partners, Domain Associates Biotech Venture Source

Hygieia Ann Arbor Detroit/Ann 
Arbor

MI First Round Diagnostic Equipment (Not Imaging) 7-Aug-11 1.50 Oakwood Medical Management Device Venture Source

Life Magnetics Ann Arbor Detroit/Ann 
Arbor

MI First Round Medical Lab Instruments 9-Sep-11 2.00 Arboretum Ventures Device Venture Source

MabiuSoft Flint Detroit/Ann 
Arbor

MI Series A Electronic health record system and health information 
exchange provider

21-Oct-11 0.54 Undisclosed SW/Services Weekly Healthcare Review

Molecular Imaging Research Ann Arbor Detroit/Ann 
Arbor

MI First Round Medical Imaging Equipment 29-Apr-11 7.00 Arcus Ventures, Baird Venture Partners Device Venture Source; 
http://www.xconomy.com/detroit/2011/05/09/molecular-imaging-
research-garners-7000000-series-a-financing-round/

Practical HER Solutions, Ann Arbor Detroit/Ann 
Arbor

MI Seed Provider of implementation services for electronic health 
records

19-Jul-11 Undisclosed Michigan Pre-Seed Capital Fund SW/Services Weekly Healthcare Review; 
http://detroit.cbslocal.com/2011/07/19/michigan-pre-seed-capital-
fund-invests-1-8-million-in-eight-start-ups/

RetroSense Therapeutics Ann Arbor Detroit/Ann 
Arbor

MI Seed Developer of a gene therapy approach to vision 
restoration for patients suffering from blindness due to 
retinitis pigmentosa and advanced dry agerelated 
macular degeneration.

19-Jul-11 Undisclosed Michigan Pre-Seed Capital Fund; Ann Arbor Spark Biotech Weekly Healthcare Review; 
http://detroit.cbslocal.com/2011/07/19/michigan-pre-seed-capital-
fund-invests-1-8-million-in-eight-start-ups/

Tangent Medical Technologies Ann Arbor Detroit/Ann 
Arbor

MI First Round Therapeutic Devices (Minimally & Non-Invasive) 1-Nov-11 4.50 Arboretum Ventures, Flagship Ventures, Individual Investors, Osage Ventures Device Venture Source

TransCorp Byron Center Detroit/Ann 
Arbor

MI Series A Developer of novel surgical instruments and implants for 
neurological and orthopedic applications

4-May-11 0.76 EDF Ventures, Grand Angels, Hopen Therapeutics Device Weekly Healthcare Review

Axonia Medical Kalamazoo SW Michigan MI Series A Axon therapy 15-Dec-11 undisclosed SWMF Life Science Fund Biotech SWMF Life Science Fund
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Intervention Insights Grand Rapids SW Michigan MI Second Round Drug Discovery & Bio-Informatics Software 30-Jun-11 7.20 Beringea , Chrysalis Ventures, Hopen Life Science Ventures, Michigan 
Economic Development 

Biotech Venture Source; 
http://www.crainsdetroit.com/article/20110718/FREE/110719907/
2-venture-firms-invest-7-2-million-in-grand-rapids-health-care-it-
company-intervention-insights#

Monteris Medical Kalamazoo SW Michigan MI Series B Commercial stage medical device treating brain tumors 28-Dec-11 undisclosed SWMF Life Science Fund; BDC Capital; private investors Device SWMF Life Science Fund

Ostial Solutions Kalamazoo SW Michigan MI Second Round Surgical Devices 13-Apr-11 0.14 Dempsey Ventures, Angels Device Venture Source; 
http://www.xconomy.com/detroit/2011/05/19/ostial-solutions-
targeted-catheter-system-maker-raises-137k/

ProNAi Therapeutics Kalamazoo SW Michigan MI Later Stage - 3rd Drug Development Technologies 1-Aug-11 0.41 Grand Angels, Undisclosed Investors Biotech Venture Source
Tolera Therapeutics Kalamazoo SW Michigan MI Bridge Note Immunotherapy 28-Dec-11 undisclosed Triathlong Medical Ventures; Hopen Life Sciences; SWMF Life Science Fund; 

others
Biotech SWMF Life Science Fund

Ability Network Minneapolis Minneapolis MN Later Provider of electronic health data software, dedicated to 
creating, building, and managing solutions for secure 
healthcare information exchange

29-Apr-11 20.00 Bain Capital Ventures, Lemhi Ventures SW/Services Weekly Healthcare Review; 
http://www.medcitynews.com/2011/05/health-it-firm-ability-
network-raises-20-million/

Apnex Medical St. Paul Minneapolis MN Series B Developer of implantable technology for the treatment of 
obstructive sleep apnea

26-Sep-11 20.00 Domain Associates , New Enterprise Associates, Polaris Venture Partners Device Weekly Healthcare Review; 
http://www.businessinsider.com/apnex-medical-adds-20m-in-
fresh-capital-2011-10

Bavia Health Edina Minneapolis MN First Round Wellness services 28-Mar-11 0.50 Undisclosed Venture Investor(s) SW/Services Venture Source

Cardia Eagan Minneapolis MN Unknown Developer of transcatheter spetal occluders that repair 
congenital heart defects in children and adults

28-Jul-11 2.08 Undisclosed Device Weekly Healthcare Review

Celleration Eden Prairie Minneapolis MN Later Stage - 6th Therapeutic ultrasound healing technologies 7-Jan-11 8.00 AAVIN Equity Partners, Affinity Capital Management, Baird Venture Partners, 
CID Capital , Clarian Health Ventures, Heron Capital, New Science Ventures, 
Prism Capital, Seneca Partners, Sightline Partners, Triathlon Medical Ventures, 
Tyco Ventures, Upper Lake Growth Capital, Venture Investors 

Device Venture Source; 
http://www.bizjournals.com/twincities/blog/in_private/2011/01/wou
nd-healing-firm-celleration-raises.html

CoAxia Maple Grove Minneapolis MN Later Stage - 6th Therapeutic Devices (Invasive) 28-Feb-11 Baird Venture Partners Device Venture Source

DGIMed Ortho Minnetonka Minneapolis MN Series A Developer of orthopedic implantation systems 13-Apr-11 2.10 Undisclosed Device Weekly Healthcare Review; 
http://www.medcitynews.com/2011/04/dgimed-ortho-raises-2-1-
million/

Entellus Medical Maple Grove Minneapolis MN Series E Developer of minimally invasive treatments for chronic 
sinusitis

17-Aug-11 35.00 Covidien Ventures, SV Live Sciences, Essex Woodlands, Split Rock Partners, 
Greenspring Associates

Device Weekly Healthcare Review, 
http://www.medcitynews.com/2011/08/entellus-medical-raises-35-
million-in-series-e-fundraising/

ExceleraRx Minneapolis Minneapolis MN First Round Healthcare Services: TBA 30-Sep-11 0.30 Undisclosed Venture Investor(s) SW/Services Venture Source
ExoStat Medical Eden Prairie Minneapolis MN Unknown Developer of the MicroStat System, a handhelp device 

with a disposable probe that measures carbon dioxide 
levels

16-May-11 1.87 Undisclosed Device Weekly Healthcare Review; 
http://www.bizjournals.com/twincities/blog/in_private/2011/05/exo
stat-medical-raises-187m.html

InteRrad Medical Plymouth Minneapolis MN Later Stage - 3rd Provider of minimally invasive vasular devices, including 
a subcutaneous catheter system

14-Apr-11 10.00 Angel investors, RBC Capital Device Venture Source

Kips Bay Medical Minneapolis Minneapolis MN Unknown Developer of innovative therapeutic vasular technologies 
to cardiac surgeons

25-Oct-11 20.00 Aspire Capital Fund Device Weekly Healthcare Review; 
http://www.bizjournals.com/twincities/blog/in_private/2011/10/kips-
bay-medical-lines-up-20m.html

Mainstay Medical Minneapolis Minneapolis MN Second Round Development of a neurostimulation device to treat 
chronic  low back pain

9-Dec-11 0.70 Soffinova Ventures Device Venture Source; 
http://www.dealipedia.com/deal_view_investment.php?r=23544

NeoChord Minnetonka Minneapolis MN Series B Developer of minimally invasive technologies for the 
treatment of degenerative mitral regurgitation

29-Jul-11 5.07 Clarian Health Ventures, Heron Capital, Tgap Ventures Device Weekly Healthcare Review; 
http://www.medcitynews.com/2011/08/neochord-raises-5m-seeks-
11m-for-mitral-regurgitation-treatment/

NXThera Saint Paul Minneapolis MN Later Stage - 3rd Healthcare Services: Other 7-Mar-11 21.60 Aberdare Ventures, American Medical Systems, Arboretum Ventures SW/Services Venture Source
Prospex Medical III White Bear Lake Minneapolis MN Seed Round Patient Monitoring 9-Sep-11 1.50 New Enterprise Associates SW/Services Venture Source; http://finance-commerce.com/2011/09/atkinson-

raises-1-5-million-for-new-prospex-medical-venture/

Redbrick Health Minneapolis Minneapolis MN Series D Developer of corporate wellness programs for large self-
insured employers

10-Feb-11 5.00 Fidelity Growth Partners Europe, Highland Capital Partners , HLM Venture 
Partners, Kleiner Perkins Caufield & Byers, Versant Venture Management 

SW/Services Weekly Healthcare Review; 
http://www.bizjournals.com/twincities/print-
edition/2011/02/18/redbrick-raises-more-capital.html

Redbrick Health Minneapolis Minneapolis MN Later Stage Developer of corporate wellness programs for large self-
insured employers

12-Aug-11 5.00 Kleiner Perkins Caufield & Byers, Highland Capital Partners, Fidelity Growth 
Partners Europe,  HLM Venture Partners, , Versant Venture Management 

SW/Services Weekly Healthcare Review; 
http://www.medcitynews.com/2011/08/health-it-firm-redbrick-
health-raises-another-5-million/

Rotation Medical Plymouth Minneapolis MN Later Stage - 3rd Biotechnology Therapeutics 1-Apr-11 10.00 Thomas McNerney Partners, NEA Biotech Venture Source; 
http://www.bizjournals.com/twincities/blog/in_private/2011/04/me
d-tech-startup-rotation-medical.html

ScyFIX Chanhassen Minneapolis MN Series A Developer of ophthalmic devices which use micro-
current neuromodulation.

22-Mar-11 4.00 Undisclosed Device Weekly Healthcare Review; 
http://www.massdevice.com/news/scyfix-launches-4-million-
funding-drive

SeeChange Health Minneapolis Minneapolis MN Second Round Managed Care 30-Jun-11 20.00 Maverick Capital, Psilos Group SW/Services Venture Source; http://www.seechangehealth.com/seechange-
health-secures-financing

superDimension Ltd. Minneapolis Minneapolis MN Later Developer of minimally-invasive pulmonology devices 19-Sep-11 11.00 Covidien Ventures Device Weekly Healthcare Review; 
http://www.medcitynews.com/2011/09/superdimension-gets-11-
million-for-lung-cancer-treatment-adds-covidien-ventures/

Synaptic Medical St. Paul Minneapolis MN First Round Surgical Devices 30-Jun-11 13.00 Individual Investors, Medtronic , Vivo Ventures Device Venture Source
TGS Knee Innovations Plymouth Minneapolis MN Later Stage - Later Orthopaedic implant systems 24-Feb-11 1.53 Undisclosed Venture Investor(s) Device Venture Source; 

http://www.researchviews.com/healthcare/medical/orthopedicdevi
ces/DealReport.aspx?sector=Orthopedic%20Devices&DealID=1
61596

Zyga Technology, Minneapolis Minneapolis MN Series C Developer of the Simmentry Sacroiliac Joint Fusion 
System, intended for treating conditions including 
degenerative sacroilitis and sacroiliac joint disruptions

10-Jun-11 5.00 Undisclosed Device Weekly Heathcare Review; 
http://www.bizjournals.com/twincities/print-edition/2011/06/10/low-
back-pain-tech-raises-5m.html

Advanced ICU Care St. Louis St. Louis MO Series B Provider of critical care to patients in the intensive care 
units of community hospitals

14-Oct-11 8.00 Catalyst Capital Management , Arboretum Ventures, Versant Venture 
Management , Trident Capital

SW/Services Weekly Healthcare Review; 

CardiaLen St. Louis St. Louis MO Seed Round Medical device company focused on providing pain-free 
internal cardioversion therapy for atrial fibrillation (AF) 
with a low-energy implantable atrial cardioverter plus 
pacing device

21-Mar-11 0.74 Broadview Ventures Device http://cardialen.com/2011/04/cardialen-receives-significant-
financing-from-broadview-ventures-to-complete-studies-in-atrial-
fibrillation/

Endostim St. Louis St. Louis MO Series B Developer of implantable electrical stimulation devices 
for the treatment of severe gastroesophageal reflux and 
other disorders

22-Nov-11 5.55 Prolog Ventures, Sante Ventures, Vectus Life Sciences Device Weekly Healthcare Review

Page 2 of 6



Midwest Health Care Venture Investment Report_Q4 2011_Final for Distribution

Company City Region State Round Description Date Amt. Raised
(million)

Investors SubSector Source

Essence Group Holdings St. Louis St. Louis MO Later Provider of technologies and services for accountable 
healthcare providers

19-Jul-11 61.00 BlueCross BlueShield Ventures, Camden Partners, Kleiner Perkins Caufield & 
Byers

SW/Services Weekly Healthcare Review; 
http://www.bizjournals.com/stlouis/print-
edition/2011/07/22/essence-group-gets-61-million-injection.html

Nawgan Products Saint Louis St. Louis MO First Round Pharmaceuticals 19-Aug-11 6.00 Kirin Holdings Biotech Venture Source
Pulse Therapeutics St. Louis St. Louis MO First Round Surgical Devices 6-Apr-11 1.33 FTL Capital Partners Device Venture Source; http://secwatch.com/pulse-therapeutics-

inc/d/form-d/2011/4/21/7824284
Veniti St. Louis St. Louis MO Series A Developer of medical devices for vein diseases 28-Feb-11 15.10 Baird, Prolog, Hambrecht & Quist Device Prolog Ventures; http://onbiovc.com/veniti-inc-series-a-

145m/?utm_source=feedburner&utm_medium=twitter&utm_cam
paign=Feed%3A+onbiovc%2FNCeL+%28OnBioVC%29&utm_co
ntent=Twitter

Veran Medical Technologies St. Louis St. Louis MO Series B Developer of image-guided medical devices for minimally-
invasive delivery of interventional oncology therapies.

21-Mar-11 15.00 Advantage Capital Partners, Prolog Vetnures Device Weekly Healthcare Review; http://money.msn.com/business-
news/article.aspx?feed=PR&Date=20110318&ID=13185018&top
ic=TOPIC_FINANCING&isub=1

HealthMEDX Ozark MO Later 14-Dec-11 56.00 Spectrum Equity, Trident Capital SW/Services Weekly Healthcare Review

Promiliad BioPharma Athens Athens OH Promiliad BioPharma is a drug discovery company that 
specializes in the production of natural products and 
their derivatives.

25-Sep-11 0.45 TechGROWTH Ohio, SOCC Biotech EBI

Sanuthera Athens Athens OH Sanuthera (formerly Otothera, ) is developing a medical 
device that is a combination hearing aid and tinnitus 
alleviation system.

Spring 0.34 TechGROWTH Ohio Device HiVelocity article, 7/14/2011, 
http://www.hivelocitymedia.com/innovationnews/sanuthera7_14_1
1.aspx

Airway Therapeutics, Cincinnati Cincinnati OH Seed Developer of a new surfactant protein to improve lung 
function in premature infants

6-Jun-11 0.50 CincyTech, Cincinnati Children's Tomorrow Fund Biotech Weekly Healthcare Review; 
http://www.medcitynews.com/2011/06/airway-therapeutics-raises-
500k-for-premature-infants-lung-drug/

Akebia Therapeutics Cincinnati Cincinnati OH Series B Developer of small molecules for the treatment of anemia 
and vascular disorders

6-Apr-11 22.00 Athenian Venture Partners, Individual Investors, Kearny Venture Partners, 
Novartis Venture Fund, Sigvion Capital, Triathlon Medical Ventures, Venture 
Investors 

Biotech http://www.akebia.com/news/Akebia_Srs_B_Financing.pdf

AssureRx Health Mason Cincinnati OH Series B Provider of pharmacogenetic-based tests designed to 
measure and analyze clinically-significant genetic 
variants in psychiatric medicine.

25-Mar-11 11.00 Claremont Creek Ventures, Sequoia Capital, Allos Ventures, Cincinnati 
Children's Tomorrow Fund, CincyTech, Mayo Clinic.

Biotech Weekly Healthcare Review; 
http://www.assurerxhealth.com/index.php?id=187

eMerge Health Solution Cincinnati Cincinnati OH Series A Provider of Web-based workflow systems to automate 
processes in ambulatory surgery centers

10-May-11 0.65 CincyTech SW/Services Weekly Healthcare Review; 
http://www.bizjournals.com/cincinnati/news/2011/05/04/cincy-
tech-commits-250000-to-
emerge.html?ana=RSS&s=article_search&utm_source=feedburn
er&utm_medium=feed&utm_campaign=Feed%3A+bizj_cincinnati
+%28Business+Courier+of+Cincinnati%29

IschemiaCare Cincinnati Cincinnati OH Series B Developer of a blood test to determine the cause of a 
patient's stroke

1-Sep-11 0.80 Queen City Angels, Company Management, Undisclosed Individual Investors Biotech Weekly Healthcare Review, 
http://www.medcitynews.com/2011/09/stroke-diagnosis-firm-
ischemia-care-closes-880k-of-1-1m-investment/

NanoDetection Technology Franklin Cincinnati OH Series A Provider of a point-of-care system for the detection of 
pathogens, DNA, and biomarkers in the health care, 
food safety, and bio-terrorism industries

29-Jul-11 2.30 CincyTech, Southern Ohio Creates Companies, Other Investors Biotech Weekly Healthcare Review; 
http://www.bizjournals.com/cincinnati/print-
edition/2011/07/29/nanodetection-technologys-2m.html

Algisys Cleveland Cleveland OH Angel AlgiSys is developing a fermentation-based production 
process for commercially important omega-3 fatty acids.

14-Apr-11 0.20 Angel Investors Biotech Jumpstart

Aris Teleradiology Hudson Cleveland OH Early stage Provider of professional radiology services to patients, 
surgeons and healthcare institutions

4-Nov-11 undisclosed Great Point Partners, SW/Services Weekly Healthcare Review; 
http://www.medcitynews.com/2011/11/outsourcing-group-aris-
teleradiology-lands-private-equity-investment/

Athersys Cleveland Cleveland OH Private placement Developer of biopharmaceutical products, including 
MultiStem®, a patented, adultderived "off-the-shelf" 
stem cell product platform for multiple disease 
indications.

20-Nov-11 20.00 Aspire Capital Fund Biotech http://ir.athersys.com/releasedetail.cfm?ReleaseID=623351

Athersys Cleveland Cleveland OH Private placement Developer of biopharmaceutical products, including 
MultiStem®, a patented, adultderived "off-the-shelf" 
stem cell product platform for multiple disease 
indications.

28-Jan-11 13.10 William Blair & Company, L.L.C., First Analysis Securities Corporation Biotech Weekly Healthcare Review; 
http://ir.athersys.com/releasedetail.cfm?ReleaseID=546206

AxioMed Spine Garfield Heights Cleveland OH Later Stage - 5th AxioMed is developing devices for the restoration of 
natural spinal function

29-Jun-11 4.80 JumpStart , Thomas, McNerney & Partners Device Venture Source

BestHomeHealthcare Cleveland Cleveland OH 11-May-11 0.10 North Coast Opportunity Fund SW/Services
BioLectrics Elyria Cleveland OH BioLectrics is a device designed to treat gingivitis and 

other forms of gum disease.
11-Sep-11 0.55 North Coast Opportunity Fund, Angel Investors, Innovation Fund Device

CardioInsight Cleveland Cleveland OH Bridge Round III Noninvasive mapping of electrical activity of the heart 
surface. 

11-May-11 undisclosed Strategic investor, Draper Triangle Ventures Device Company information

CerviLenz Chagrin Falls Cleveland OH Series B Measures vaginal cervical length objectively 28-Feb-11 3.48 Arboretum Ventures, Chrysalis Ventures, JumpStart Device JumpStart

ChanRx Cleveland Cleveland OH Series A Developer of vanoxerine, a pharmaceutical for the 
treatment of atrial fibrillation

21-Nov-11 undisclosed Sante Ventures, Arthur Brown Biotech Weekly Healthcare Review; 
http://library.constantcontact.com/download/get/file/11028438611
17-94/ChanRx+Secures+Series+A+Funding.pdf

Checkpoint Surgical Cleveland Cleveland OH Series B Developer of a disposable surgical handheld nerve 
stimulator

26-May-11 1.00 NDI Medical Device Weekly Healthcare Review; 
http://www.medcitynews.com/2011/04/neurotechnology-firm-
checkpoint-surgical-raising-3m-series-b/

Cleveland Heart Lab Cleveland Cleveland OH Series B Developer of molecular biomarker technologies and 
diagnostic tests

22-Aug-11 18.40 Excel Venture Management, Healthcare Ventures, Glengary , Second Generation 
Ltd., Zapis Capital Group , Individual Investors

BioTech Weekly Healthcare Review, 
http://heart.ihealthyzone.com/cleveland-heartlab-completes-18-
4m-series-b-financing-round/

COMS Interactive Hudson Cleveland OH Later Stage - 3rd Outcome Management Systems 9-Nov-11 4.90 Angel Investors SW/Services Venture Source
CoverMyMeds Twinsburg Cleveland OH Unknown Developer of web and phone based tools that speed up 

and automate the submission of prior authorization  
requests to health insurance plans

20-May-11 0.81 JumpStart, Angels SW/Services JumpStart data

Endotronix Richmond 
Heights

Cleveland OH Later Stage - 3rd Minimally invasive wireless health monitoring products 
and related data services

25-Jul-11 0.74 Angel investors Device Venture Source

Explorys Cleveland Cleveland OH Series C Provider of specialized data services and applications for 
healthcare providers and biopharmaceutical companies

13-May-11 11.50 Austin Ventures, Cleveland Clinic Foundation, Foundation Medical Partners, 
Sante Ventures

SW/Services Weekly Healthcare Review; http://www.explorys.net/news-
releases-seriesC.html

Freedom Meditech Cleveland Cleveland OH Angel/Series A Noninvasive ocular glucose monitor based on 
birefringence compensated sensing polarimeter.

2-May-11 1.32 Angel investors Device Magnet Monthly Newsletter

Great Lakes Pharmaceutical Beachwood Cleveland OH Bridge Financing Great Lakes Pharmaceuticals is focused on 
development and commercialization of antibiotic and 
antifungal compounds

19-Oct-11 1.69 Early Stage Partners, Capital Midwest, Charter Life Sciences, Fir Hill Biotech Jumpstart Database
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Imalux Cleveland Cleveland OH Series D Imalux is developing Optical Coherence Tomography 
technology to allow physicians to visualize tissue 
microstructures in real time

30-Nov-11 undisclosed Angel investors Device Company information

Intelligent Mobile Support Cleveland Cleveland OH Seed Mobile healthcare application support 5-Dec-11 0.25 JumpStart SW/Services Weekly Healthcare Review; 
http://www.medcitynews.com/2011/12/mobile-health-startup-gets-
250k-jumpstart-investment/

Life Serve Innovations Cleveland Cleveland OH Seed ER devices 15-Sep-11 0.08 Innovation Fund Device Innovation Fund
Lifemedix Akron Cleveland OH Seed Develops and commercializes innovative first-response, 

emergency medical and trauma care products through in-
house development, strategic partnerships and 
acquisitions.

4057500% 0.10 LCCC Innovation Fund Device LCCCIF website, 
http://www.innovationfundneohio.com/Innovation+Fund+Recipient
s.htm

LifeServe Innovations Cleveland Cleveland OH Seed LifeServe Innovations is developing products for 
emergency and non-emergency percutaneous airway 
procedures

15-Sep-11 0.08 Innovation Fund Device Innovation Fund

MedBed Connect Elyria Cleveland OH Seed MedBed Connect,  offers a subscription database of 
healthcare facility information.

15-Mar-11 0.03 LCCC Innovation Fund SW/Services LCCCIF website, 
http://www.innovationfundneohio.com/Innovation+Fund+Recipient
s.htm

Milo Biotechnology Cleveland Cleveland OH Milo Biotechnology is developing novel therapies based 
on follistatin, a protein that increases muscle mass and 
strength

0.10 North Coast Opportunity Fund Biotech

NeoProteomics Cleveland Cleveland OH Seed Biomarker development firm 1-Feb-11 0.10 GLIDE Fund Biotech GLIDE Fund
Neuros Medical Willoughby Cleveland OH Series A-1 Neuros Medical is developing neurostimulation therapies 30-Nov-11 undisclosed Rivervest Ventures, North Coast Angel Fund, Ohio Tech Angel Fund, Glengary 

Ventures
Device Company

OrthoHelix Surgical Designs Medina Cleveland OH Series D Orthopedic device maker 23-Feb-11 undisclosed JumpStart , Mutual Capital Partners , River Cities Capital Funds Device JumpStart; Bill Trainor, Mutual Capital Partners

Pinnacle Cleveland Cleveland OH 15-Sep-11 0.10 Innovation Fund Device Innovation Fund
Plexar Imaging Shaker Heights Cleveland OH Plexar Imaging designs and develops software products 

for biomedical companies
6-Dec-11 0.10 North Coast Opportunity Fund Device

Securus Medical Cleveland Cleveland OH Series A Device for use in atrial fibrillation therapy 30-Jun-11 1.50 Rivervest Venture Partners, JumpStart Ventures Device http://www.medcitynews.com/2011/07/cardiac-device-firm-
developing-esophogus-heat-map-moves-to-
cleveland/?edition=ohio

SIRE Pharmaceutical Corporation Hudson Cleveland OH SIRE Pharmaceuticals Corporation is developing 
umbilical cord blood derived stem cells for diagnostics 
and therapeutics

30-Jun-11 0.03 GLIDE Fund Biotech LCCCIF website, 
http://www.innovationfundneohio.com/Innovation+Fund+Recipient
s.htm

SironRX Therapeutics Cleveland Cleveland OH Series A Regenerative medicine products for wound healing 15-Aug-11 3.40 North Coast Angel Fund, Cleveland Clinic, JumpStart, Fletcher Spaght 
Investments, Glengary, Ohio Tech Angel Fund, Early Stage Partners, X Gen

Biotech Weekly Healthcare Review, 
http://www.medcitynews.com/2011/08/wound-therapy-company-
sironrx-closes-3-4m-series-a/

SPR Therapeutics Cleveland Cleveland OH Series A Medical device company that is commercializing pain 
treatments utilizing its proprietary peripheral nerve 
stimulation (PNS) products

26-Apr-11 1.20 JumpStart Ventures, GLIDE Fund Device http://www.medcitynews.com/2011/04/neurotech-firm-spr-
therapeutics-gets-250k-jumpstart-investment/; 
http://www.innovationfundneohio.com/Innovation+Fund+Recipient
s.htm

Sterionics Cleveland Cleveland OH Sterionics has developed a portable sterilization device 
based on cold plasma generation technology.

16-Sep-11 0.10 LCCC Innovation Fund Device LCCCIF website, 
http://www.innovationfundneohio.com/Innovation+Fund+Recipient
s.htm

Surgical Theater Euclid Cleveland OH Surgical Theater has designed a novel approach to 
medical simulation based on medical imagery and 
advanced modeling technology

15-Sep-11 0.10 Innovation Fund Device Innovation Fund

Syncro Medical Youngstown Cleveland OH Feeding tube that can be positioned with a magnet 
located on its end.

29-Apr-11 0.50 Norwich Venture Device Company information

Thermalin Diabetes Cleveland Cleveland OH Series A Developer of nextgeneration insulin therapies employing 
heat-resistant insulin analogs.

28-Mar-11 2.85 JumpStart Ventures, Angel funds Biotech Weekly Healthcare Review; 
http://www.crainscleveland.com/article/20100329/FREE/1003298
52

ViewRay Oakwood Village Cleveland OH Later Stage Developer of MRI-based technology to deliver radiation 
therapy to cancer patients

17-Aug-11 10.30 Kearny Venture Partners, OrbiMed Advisors, Fidelity Bioscience, Aisling Capital, 
Siemans

Device Weekly Healtcare Review; 
http://www.medcitynews.com/2011/08/mri-guided-radiotherapy-
firm-viewray-gets-10m-in-new-funding/

Wellness Integrated Network Youngstown Cleveland OH WIN is developing a program to track and monitor 
nutritional information of individuals and families.

15-Mar-11 0.03 LCCC Innovation Fund SW/Services LCCCIF website, 
http://www.innovationfundneohio.com/Innovation+Fund+Recipient
s.htm

Within3 Cleveland Cleveland OH Series C Within3 is a private professional networking website 
exclusively for health and life science practitioners.

9-Nov-11 undisclosed Easton Ventures SW/Services Email from Lance Hill to Jim Weisman

CardioOx Dublin Columbus OH Series C Developer of noninvasive way to detect right-to-left heart 
shunts by using an injection of dye and sensors on the 
ear.

30-Aug-11 8.00 Lifeline Ventures, Early Stage Partners, Glengary and Reservoir Partners Biotech Weekly Healthcare Review; 
http://www.medcitynews.com/2011/08/heart-test-company-
cardiox-closes-8m-series-c-round/

Confidential Company 1 Dublin Columbus OH Series B Medical Device developer for cardiac shunt detection 1-Feb-11 0.10 TechColumbus Device TechColumbus 
Confidential Company 10 New Albany Columbus OH Undisclosed 1-Dec-11 0.01 Angel Investor TechColumbus 
Confidential Company 11 Westerville Columbus OH Undisclosed 31-Dec-11 0.04 Angel Investor TechColumbus 
Confidential Company 12 Columbus Columbus OH Undisclosed 5-Dec-11 0.25 Angel Investor, Tech Columbus TechColumbus 
Confidential Company 13 Columbus Columbus OH Undisclosed 1-Nov-11 0.01 Undisclosed TechColumbus
Confidential Company 2 Columbus Columbus OH Seed Round Musculoskeletal diagnostics 14-Mar-11 0.25 Angel Investor Device TechColumbus
Confidential Company 3 Grove City Columbus OH Undisclosed 30-Jun-11 0.01 Angel Investors TechColumbus 
Confidential Company 4 Columbus Columbus OH Undisclosed 29-Apr-11 0.50 Existing Shareholders / Owner Investment TechColumbus 
Confidential Company 5 Columbus Columbus OH Undisclosed 27-Feb-11 0.35 Angel Investors TechColumbus 
Confidential Company 6 New Albany Columbus OH Undisclosed 23-Jun-11 0.40 Co-Investment Fund and Undisclosed Investors TechColumbus 
Confidential Company 7 New Albany Columbus OH Undisclosed 1-Oct-11 0.78 Angel Investors TechColumbus 
Confidential Company 8 Columbus Columbus OH Undisclosed 18-Feb-11 0.35 Undisclosed TechColumbus 
Confidential Company 9 Columbus Columbus OH Undisclosed 12-Aug-11 0.34 Multiple Angel Investors TechColumbus 
DIRAmed Columbus Columbus OH First Round DIRAmed,  is developing non-invasive meters that 

accurately measure key components in the human body 
such as glucose.

23-Jun-11 0.08 SW/Services Venture Source

EndoSphere Columbus Columbus OH Series A Developer of a platform of endoscopically implantable 
devices for the treatment of metabolic diseases, 
including obesity and type 2 diabetes

1-Jun-11 Undisclosed Broadline Capital, Glengary , Physician Investment Group , Ohio TechAngel 
Funds II and III, North Coast Angel Fund II, OCA First Fund

Device Weekly Healthcare Review; 
http://www.finsmes.com/2011/06/endosphere-closes-series-
financing.html

Eyescience Labs Powell Columbus OH Seed Round Natural products for macular degeneration 21-Mar-11 0.60 Angel Investors Biotech Medcity News 3/21/2011  
http://www.medcitynews.com/2011/03/eye-vitamin-seller-
eyescience-labs-raises-600k/

N8 Medical Columbus Columbus OH Series A Emerging biotechnology company focused on anti-
infective medical devices and pharmaceuticals

7-Mar-11 Undisclosed Undisclosed Biotech Company Press Release                     
http://www.n8medical.com/press3.html
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Slivergate Pharmaceuticals Dublin Columbus OH Unknown Developer of pharmaceuticals for the pediatric market 20-May-11 3.00 Frazier Healthcare Ventures Biotech Weekly Healthcare Review; 
http://www.medcitynews.com/2011/05/silvergate-pharma-raises-
3m-for-pediatric-drug-reformulation/   &  SEC Filing  
&http://www.chubbybrain.com/companies/silvergate-
pharmaceuticals/investors-funding-history#axzz1SlOuBQwN

ALung Technologies Pittsburgh Pittsburgh PA Second Round Therapeutic Devices (Invasive) 11-Nov-11 9.10 Device Venture Source

ATRP Solutions Pittsburgh Pittsburgh PA Angel ATRP Solutions is a specialty polymers company
aiming to forward integrate its innovative polymer 
platform into products
that serve the human health markets.

27-May-11 0.10 Device PLSG

Blenderhouse Pittsburgh Pittsburgh PA BlenderHouse is a software company that specializes in 
data driven process improvement applications that 
advance healthcare quality and productivity.

31-May-11 0.08 SW/Services PLSG

Blue Belt Technologies Pittsburgh Pittsburgh PA Later Stage - Later Blue Belt Technologies is developing the next generation 
of "smart" surgical instruments for use in orthopaedics 
and neurosurgery. The company's patented Precision 
Freehand Sculptor (PFS) provides precise control to 
surgeons via an intelligent, handheld, 

19-Jan-11 0.17 Pittsburgh Life Sciences Greenhouse Device Pittsburgh Life Sciences Greenhouse

Carmell Therapeutics Pittsburgh Pittsburgh PA Series A Developer of biologically-active plastics from blood 
plasma to treat injuries to bone and connective tissue

11-Apr-11 2.39 Harbor Light Capital Partners, Innovation Works, Newlin Capital Partners, 
Pittsburgh Life Sciences Greenhouse Accelerator Fund, Ariel Savannah Angel 
Partners, BlueTree Allied Angels

Biotech Weekly Healthcare Review; 
http://www.bizjournals.com/pittsburgh/print-
edition/2011/04/15/carmell-therapeutics-raises-3-million.html

Celsense Pittsburgh Pittsburgh PA Celsense offers products that enable real-time MRI 
detection of inflammation and cellular therapeutics. The 
mission of the company is to be the standard for cellular 
imaging in human health.

6-May-11 0.03 Device PLSG

Cognition Therapeutics Pittsburgh Pittsburgh PA Series B Developer of novel, small molecule disease-modifying 
treatments for Alzheimer's disease.

19-Jan-11 2.50 Golden Seeds, The Breedlove Limited Family Partnership, TMC Investment 
Company.

Biotech Weekly Healthcare Review; 
http://www.passagesmalibuprogram.org/a1142129-cognition-
therapeutics-completes-m-in-series.cfm

Cognition Therapeutics Pittsburgh Pittsburgh PA Series C Developer of novel, small molecule disease-modifying 
treatments for Alzheimer's disease.

5-Dec-11 1.82 Ogden Capital Biotech Weekly Healthcare Review; 
http://www.medcitynews.com/2011/12/alzheimers-drug-developer-
cognition-therapeutics-raises-1-8m/?edition=pharmaceuticals

Cohera Medical Pittsburgh Pittsburgh PA Later Stage - 3rd Medical Devices: Other 2-Nov-11 6.25 Angel Investors Device Venture Source

Cohera Medical Pittsburgh Pittsburgh PA Series C Medical Devices: Other 19-Dec-11 25.00 Kern Whelan Capital Device Weekly Healthcare Review; 
http://www.coheramedical.com/press_room/entry/cohera_medical
_raises_over_25_million_in_series_c_round

Complexa Pittsburgh Pittsburgh PA Later stage Complexa,  is a biopharmaceutical company focused on 
discovering and developing novel innovative therapies for 
the treatment of inflammatory and metabolic and 
inflammatory diseases.

30-Jun-11 0.10 Biotech PLSG

Crystalplex Pittsburgh Pittsburgh PA Later Stage - Later Provider of Quantum Dots, Semiconductor 
Nanocrystals, & Encoded Polystyrene Beads to the 
biomedical research and medical diagnostics

28-Jan-11 1.08 Biotech Venture Source

Flexuspine Pittsburgh Pittsburgh PA Series B Developer of a total spinal segment replacement for use 
as an alternative to spinal fusion

22-Nov-11 2.10 Onset Ventures, Vertical Group, Warburg Pincus Device Weekly Healthcare Review; 
http://www.medcitynews.com/2011/11/spine-disc-replacement-
firm-flexuspine-adds-2-1-m-to-series-b-round/

Intimate Bridge 2 Conception Pittsburgh Pittsburgh PA Series A 22-Dec-11 4.30 Undisclosed Private Investment Group, PLSG Accelerator Fund Device Weekly Healthcare Review; http://www.prnewswire.com/news-
releases/intimate-bridge-2-conception-inc-receives-43m-
136063228.html

Medrobotics Pittsburgh Pittsburgh PA Series D Cardiorobotics is developing the ARM™ Robotic System 
that will enable the Cardiac Surgeons and 
Electrophysiologist, to cure patients with chronic atrial 
fibrillation (AFib) through a single port.  The ARM™ 
Robotic System will enable a physician to achieve the 
clinical outcomes seen with open surgery through a 
single minimally invasive access point and become a 
standard of care for patients with AFib who are refractory 
to medications.  Cardiorobotics is in clinical development 
and is now enrolling patients in its first human use trials 
in Europe.

30-Dec-11 7.80 Device

Neuroninterventions Technology Pittsburgh Pittsburgh PA Early stage Developes Catheter based systems -- local drug 
delivery, removal of thrombi

27-May-11 0.05 Device PLSG

PHRQL Pittsburgh Pittsburgh PA Seed Round Medical IS: Other 21-Jul-11 0.25 Innovation Works SW/Services Venture Source
Quantum Ops. Pittsburgh Pittsburgh PA Series B Manufacturs Beach Chair positioning devices for 

shoulder surgery
13-May-11 0.05 Device PLSG

RedPath Integrated Pathology Pittsburgh Pittsburgh PA Later Stage - 3rd Medical & Lab Services 31-Mar-11 1.60 SW/Services Venture Source
ReGear Life Sciences Pittsburgh Pittsburgh PA Series D Developer of therapeutic devices to facilitate healing and 

reduce pain associated with injury and aging
12-Aug-11 0.50 Individual Investors, Innovation Works, Stonewood Capital Management Device Weekly Healthcare Review, 

http://www.medcitynews.com/2011/08/pain-management-device-
firm-regear-raises-500k/?edition=medical-devices

Sharp Edge Labs Pittsburgh Pittsburgh PA Seed Round 22-Dec-11 0.10 Innovation Works SW/Services Venture Source
Thar Pharmaceuticals Pittsburgh Pittsburgh PA First Round Pharmaceuticals 26-Oct-11 0.25 Biotech Venture Source
Thermal Therapeutic Systems Pittsburgh Pittsburgh PA Second Round Hyperthermic perfusion device 4-Feb-11 0.08 Individual Investors, Innovation Works, Originate Ventures, Pittsburgh Life 

Sciences Greenhouse
Device Venture Source

VitaClip Pittsburgh Pittsburgh PA Seed Round Patient Monitoring 15-Jul-11 0.25 Innovation Works SW/Services Venture Source
Wright Therapy Products Oakdale Pittsburgh PA Unknown Provider of compression therapy systems to treat 

patients with poor circulation or swelling in their limbs
21-Nov-11 1.07 Undisclosed Device Weekly Healthcare Review; 

http://www.medcitynews.com/2011/11/compression-therapy-firm-
wright-therapy-raises-1m/

BioSystem Development Madison Madison WI Early stage Developer of high throughput micro chromatography 
products

19-Jul-11 1.00 Madison Development Corporate Venture Debt Fund, Individual Angel Investors Biotech Weekly Healthcare Review

Cellular Dynamics International Madison Madison WI Series B Industrial-scale manufacturer of human induced 
pluripotent stem cells (iPSCs) and tissue cells

21-Apr-11 30.00 Tactics II Stem Cell Ventures, Equity Group Investments , Sixth Floor Investors 
LP, G Force Investments .

Biotech Venture Source

FluGen Madison Madison WI First Round Pharmaceuticals 28-Jan-11 3.28 Knox Biotech Venture Source
Mithridion Madison Madison WI Series B Developer of specialty pharmaceutical products focusing 

on CNS disorders including Alzheimer's disease.
11-Jan-11 1.25 Rocket Venture Fund, State of Wisconsin Investment Board, Venture Investors Biotech Weekly Healthcare Review; 

http://www.mithridion.com/pdf/news_releases/2011/Mithridion_N
ews_Release_110111_Final.pdf
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My Health Direct Brookfield Madison WI Second Round Decision Support Services 31-Mar-11 4.00 Arboretum Ventures, Chrysalis Ventures SW/Services Venture Source

ProCertus BioPharm Madison Madison WI Later Stage - 4th Pharmaceuticals 19-Jan-11 1.70 Novartis Venture Fund, Venture Investors , Wisconsin Alumni Research 
Foundation

Biotech Venture Source

RevolutionEHR Madison Madison WI Series A Web-based optometric electronic health records 
maintenance software

25-Nov-11 0.60 Undisclosed SW/Services Weekly Healthcare Review; 
http://www.medcitynews.com/2011/11/optometry-health-it-
company-raising-600000/

Shine Medical Technologies, Middleton Madison WI Unknown Producer of molybdenum-99, an isotope needed for 
detecting heart disease and staging cancer

7-Jun-11 11.00 Knox, Biotech Weekly Healthcare Review; http://wtnnews.com/articles/8646/

Zurex Pharma Madison Madison WI Series A Developer of antimicrobial products for the prevention of 
healthcare acquired infections (HAI)

10-May-11 1.00 Peak Ridge Capital Biotech Weekly Healthcare Review; http://www.zurex-
pharma.com/images/newsroom/PeakRidgeInvestsinZurexPharma
pdf
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